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Phoenix, Arizona – College Success Arizona Releases Second Report on the Economic
Benefits of Higher Education Levels. College Success Arizona released a new report today
highlighting the significant economic impact of increasing Arizona’s educational attainment.
By increasing college-going and graduation rates, Arizona could inject more than $660,000
per college graduate back into its economy—allowing the state to make significantly more
investments in education, healthcare and infrastructure.
“Intuitively, we understood that increasing educational attainment rates would have a
positive impact on the economy, but we had no idea the numbers were this compelling,”
said Rich Nickel, President and CEO of College Success Arizona. “By making just moderate
gains in attainment, Arizona will not only enjoy billions of dollars of greater incomes and
tax revenue, but will also spend less on healthcare, welfare programs and prisons. This
combination of fiscal gains and social savings is truly incredible.”
This report shows the clear economic gains Arizona could benefit from if the state were to
take action on four strategic opportunities to increase attainment, including: equalizing
college-going rates by race; meeting the national average for attainment leading to a 10%
increase in the state’s yearly economic activity; meeting future labor market needs leading
to a 12% increase in yearly economic activity; and, meeting peer state attainment rates. In
all cases, reaching any of these individual opportunities could potentially double Arizona’s
current annual economic growth rate.
“Increased educational attainment will undoubtedly lead to an increase in economic growth
and enhance our ability to attract the types of companies who will further our economic
sustainability,” said Chris Camacho, President and CEO of the Greater Phoenix Economic
Council. “Further education reforms will allow us to take advantage of economic
opportunities before us, ensuring the prosperity of all Arizonans.”
This brief is the second in a series of non-partisan and evidence-based policy briefs and
reports that will be produced by College Success Arizona over the next year. The first
report focused on research that found a gap between postsecondary certificate and degree
holders and projected workforce requirements. Future reports will focus on understanding
and overcoming barriers to higher education success and highlighting personal success
stories of those that have overcome obstacles to reach their postsecondary goals.

About College Success Arizona
College Success Arizona is a 501(c)3 not-for-profit organization, building public will for
college completion and providing a unique combination of scholarships and mentoring
that increase college graduation rates among low-income and first-generation students
across the state. Their work is done by: providing scholarships and mentoring support
services, building partnerships with college access programs and scholarship programs,
raising awareness of the importance of college completion and the support of more
than 200 college access and success organizations throughout the state. For more
information about College Success Arizona and its partners,
visit www.collegesuccessarizona.org.
For further information contact Greg Hyland, CPM, Director of Communications and
Engagement for College Success Arizona at (602) 636-1850 – office, (928) 580-4751 – cell, or
ghyland@collegesuccessarizona.org – email.
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